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1. Tevika

Zoppova pe tigc mpoPréyelc g vroevotntag 11.3 tov Kddwka Awoyeipiong tov EAANviKod Zvothipotog
Metagpopdc Hiextpucng Evépyetag (Kddwkag Awayeipiong tov EXMHE), kéfe eyyeypappévog 6to Mntpoo
Awyepiom tov EXMHE ogeikel katd ) S1dpkeia 16x0voc e ZouPacnsg ZovaAloydv AloyEploT TOL
EXMHE va mpookopilel TANPELG EYYVNGELS Y10 TNV EKAANPMOCT] TOV GLVOAOD TMV VTOYPEDCGEDY TOV TOV
mnyalovv and ™ XopuPacn avtiy.

Q¢ Iepiodog Kadivyne Eyyomoewv opiletar 1o ypovikd didotnue ond tnv In Oxtofpiov Tov £étoug N €ng
wat v 30n ZentepPpiov tov £rovg N+1, «OxtdPprog N — Zentépupprog N+1».

Kabe eyyeypappévog oo Mntpmo Awayeiprot tov EXMHE ogeiiet va mpocskopilet eyyonoeig péypt tnv 30m
SentepuPpiov Tov €tovg N yio v Ilepiodo Kdrvyng Eyyonoemv «Oktdpprog N — Zentéupprog N+1». H
€vapén 1oy0og TV gyyoncemv dev propet va éneton g 1ng OxtoPpiov tov £tovg N.

H vroypéwon mapoyng eyyvnoemv eKTANp@VETOL, cOUPOVA UE Ty brogvotnta 11.3 tov Kddika Alayeipiong
tov EXMHE, eite pe v xatdBeon eyyuntikng emotoAng eite pe v KatdOeon mocov o€ e101kd Aoyoplacuo
7oV TNpel 0 AlayeploTng TOL ZVGTHUATOG,

2. YTohoyiopog 0\yous 0QEIAOUEVMV EYYVTCEMV
O YTOAOYIGUOG TOV VYOLG TMV OPEIMOUEVOV EYYVTICEDV Y10 OAES TIG VITOYPEDGEL TOV EYYEYPOUUEVOV GTO

Mntpoo dwayepiot) tov EEMHE ot0 mhaicio g Zoppacng Xvvorriaymv Awayepiot) tov EEMHE yivetan,
1060 ¢ €Tl OGO KOl Gg pUnviaio BAcT, cOUP®VE pe OGO TEPLYPAPOVTAL GTN GLUVEYEL.

2.1. ETfowog vrorloyiopdg eyyvncemyv
Koatd ™ dudprela kabe nueporoylakod £tovg N, 0 Alayelptotig ToL ZVGTHLUATOS TPOPaivel GTOV VTOAOYIGUO
TOV VYOUG TV OPEIMOUEVOV EYYUNGEMV YOl OAOVLS TOVG EYYEYPUUUEVOVS 6TO0 MNTpdo Aloyelptot Tov
EXMHE. Edwotepa, péypt v 10n ZemtepPpiov tov étoug N OAOKANP®VOVTOL Ol DTOAOYIGUOL Kot
OVOKOIWVMVETOL GTOLG LROYPEOLS TO VYOG TMV OMOTOLUEVOV gyyuncenv ywo. v llepiodo Kdivymng
Eyyvioeov «Oxtopprog N - Zentéupprog N+1».

"o Tov VTOAOYIGUO TOV VYOVE TNE EYYVNGEMG YPTCULOTOIOVVTOL S0OEGILN IGTOPIKA GTOLYEIN TOV CYETIKMOV
exkabapicenv Tov eENMg AoyoplooudVv:

o A-A: Mnyoviopog Avtiotdfuong peto&h AXM yia to TURHA TOV ATOAEIDV,

e A-B: Aoyaproopdg yua to éc0da and ‘Extaxtec Eicaywyéc [epicoeiag Evépyetag,
o A-T': Emkovpikéc Ynnpeoieg extdg EEilocoppoémnong ko Aowmdv Ynpeosimv,

o A-A: Xpéwon Xpfong ZuoTHHOTOC, Kot

e A-XT: Aoyoaplacpoi IlpocavEnocemy.

Xe TepinTmoT ToL TPOKLYOLV TPOGHETOL Aoyaplacol exkkafdpiong, OTMG EVOEIKTIKA Omd TNV EPAPIOYN TNG
Ymnpeoiag Ataxomtopevov Doptiov, tov Metafarikod Mnyaviepod Evel&log 1 Makpoypdviov
Mnyaviopob Ioyvog, 0 VTOAOYIGHOG TOVG HYOVS TNG EYYITONG TEPIAAUPAVEL Kol TOVG AOYOPLOCHOVG AVTOVG,
EKTOG OV pNTOG TPOPAETOVTOL EIOIKOTEPEG IIUTAEELS,

IMa kéOe Iepiodo Kadavyng Eyyvnoenv «Oktofplog N - Xentéufpioc N+1», ypnoipnonotodviot dedouéva
YPEOTUOTAOCEDY AT TIG EKKADUPICEIS TOV OVOTEP®D AOYOPLOCUMY TOV APOPOLY GTNV TTEPiodo arnd v In
IovAiov tov étovg N-1 €m¢ kat Tnv 30m Iovviov Tov £tovg N.
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H dwdwacio kaBopiopod Tov HYous TV OToTOVUEVOV EYYVNGE®V TEPILAUBAVEL TO TOPAKAT® BriLaTa Yo
Kka0e eyyeypappuévo oto Mntpdo Awayeipiot] oo EEMHE X:

®  TPocdloplopdg TS Méyiotng Mnviaiag Xpéwong, kot

®  TPOGOIOPIGLOG TOL VYOV TG EYYONOTG.
Ewwdtepa, 1 Méyiomn Mnviaia Xpéwon MMX s 4 vrohoyiletot ¢ 1 péylotn Tiun HETAED TV 0BpolGHAT®V
TOV UNVIOI®V YPEOTIOTOCEMY OV VIOAOYIGTNKAY OTO TAMICIO TV ekKabapicemv TOV APOPOVY GTOVC
AOYOpLIGHOUG A OTTmG avapépnkay avaTépm, Yio ToV eyyeypappévo oto Mntpoo Awyepioti tov EEMHE
%, katd v mpoavapepbeica ypovikn tepiodo («1n Ioviiov N-1 — 30n [ovviov N»).

To vyog tng amartovpevng eyyomoewc (EITs) ya kaOe eyyeypappévo oto Mntpoo Alayeipiot tov EXMHE
2, vroloyiletal og e&ng:

(24 (MXs.)],,.,

ElTy = MMXy = max
[Xa(MX54)] .,

‘Omnov:

e MMX;s: 1 Méyiot) Mnviaio Xpémon yio tov eyyeypappévo oto Mntpwo Awyeprot| EXMHE X
0G0 aPOpPE 6TO GHVOLO TV AOYUPLAGUDV TOV,

o  MXsa: n Mnviaia Xpéwon yia tov gyyeypapupévo o6to Mntpmo Awyepiot) EXMHE %] 660 agpopd
70 Aoyaplacud A, kot

o My 12: 0 KGBE puNvag T™E YPOVIKNG TePtOdov 1m Toviiov N-1 — 30m Iovviov N.

Edv 1o Oyog tng amartovpevng eyyvmoewg EITs, 60nmg vroloyiletar fdost Tov avotépm, etvar pikpdtepo
amd TO TOGO TNG EAAYIOTNG EYYONONG NG evotntog 3.1, TOTE TO VYOG TNG amoITovpeEVN g eyyonoeng EITE
kaBopiletat ico pe To TOGO NG EAGYIGTNG £YYONONG.

INa tovg véoug eyyeypoauuévovg 6to Mntpoo Awayeipiot) tov EXMHE yia toug omoiovg dev pmopel va
VoAOY1oTEL TO dOpoicua Twv Méyiotov Mnviaiov Xpedoemv avd Aoyaplacud, 16000V To AVAPEPOLEVA,
otV evotnra 3.2.

2.2. Mnvieiog vroroyiopdg eyyvijcemv

Metd v olokAnpwon TV ekkabapicemv mov aeopobv tov punqve M, n omoio Aappdvel yodpa oGTovG
YPOVIGLOVC TTOL TTEPLYphovTal oty vrrogvotnta 11.5 tov Kmdwka Awayeiptong tov EXMHE, o Alaygiptotig
tov EXMHE vrnoloyilel ex véov 10 DWog TV gyyvnoemv yia kabe eyyeypappévo oto Mntpmo Awayeipiom
tov EEMHE X. To vYyog tng véag amortovpevng eyyonoewng (EITZ,M) mov vroloyiletor yio kdBe
gyyeypoppévo oto Mntpmo Awyeipioti tov EXMHE X, vrohoyileton wg e&ng:

ElTyp = ) (X5.)
A

‘Ormnov:

e Xsa, M unviaia ypeomictwon yw tov gyyeypoppévo oto Mntpwo Awyepiot) tov EEMHE, X, 6co
aeopd 6ToV Aoyaplacud A OTm¢ TPOoKLTTEL TOV Unve M+2 and ta amoteléopata TG ekkadapiong
oL unvo M.
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Xe mepinTmon Tov T0 VYOG TG ATULTOVUEVNG £YYON oG Bdoet Tov unviaiov vroroyopov EIT s mywo tov piva
M vrepPaivel katd tovddyiotov 20% to vyog TG KaTotedeévng eyyomong o Ayelpiotng Tov ZUGTHIOTOS
KaAel Tov gyyeypappévo oto Mntpmo Awayepiot tov EXMHE va mpofel otnv mopoyn cupuminpouatikdv
gyyonoemv evtog déka (10) nuepdv and v evnuEP®GN TOL LE EMGTOAN 1] NAEKTPOVIKO TayLOpopEio.

To mpoavapepBéy T060GTO OVOYNG 0T LETAPOAT TV EYYVTGE®V SVVATOL VO, AVOTPOCSUPUOLETAL LE ATOPAOT
g PAE petd and gionynon tov Awayeipioty) too EXMHE.

Z1UEIDVETOL OTL KOTA TOV UVOL ZEXTEUPPLO, TOL TPOYUOTOTOLEITAL O VTOAOYIGLOG TMV ETHOL®V EYYLTCEMV,
dev mpayporonoteital o unviaiog Eheyyog eyydnomng.

3. EAdypotn Eyydnon

OMot ot gyyeypappévol 6to Mntpdo Awayepiot| tov EXMHE eival voypewpévol va €yovv katabféoet
€yydmon mosol ToLAdYIeTOV {60V pE To Tocd EAdyiotng Eyydnong, coppwva pe to topakdto.

3.1. Hood Eréyrotng Eyydmong

Ov gyyeypappévor oto Mntpwo Awyepiot) tov EXMHE, mpoxeipévov va €yovv oe 1oyx0 ZOpPoon
Suvorriayov pe tov Awyepiot tov EXMHE, eivar voypewpévol va €xovv katatebeiévn eyyomen ion
TOVAdYIGTOV pE T0 Toc6 EAdyiotng Eyyomone. Ot eyyeypappévor 6to Mntpmo Aayeipiot tov EXMHE yia
TOVG 0MOioVG TO OGO MOV Vroloyiotnke Paoel g evotntag Error! Reference source not found. sivat
peYoATEPO 0md T0 1056 EAdyiotng Eyydnong, elvarl vmoypempévol va TposKoUicovy To 060 oV TPOKLITTEL
OO TOLG VILOAOYIGLOVS OV TOVG.

To mocd Erdyiotng Eyydnong yia tovg [IpounOevtéc kot toug Avtompoundevouevoug Ieddreg opiletan o
20.000 €. To moc6 Erdyiomng Eyyonong yio toug Eumopovg opiletar oe 10.000 €, evad dev opiletarl mocod
EXdyiomng Eyydnong yia toug mapaymyovs, toug Popeic Zopevtikng Exnpocmnnong AIIE kot toug @opeig
Topevtikng Exnpoodnnong Andkpiong Zitnong.

Ta mpoavapepBévta tocd EAdyionc Eyyomong duvavton va avampocsappolovton pe andeaon tng PAE petd
oand gwonynon tov Awyeprotr) tov EXMHE.

3.2. Eyyvofosgig ya véovg gyyeypappévovg 6to Mntpmo Awayepioty tov EEMHE

IMa v eyypaen véouv cuppetéyovta 6to Mrntpoo Awoyeipiot tov EXMHE, arotteiton n mapoyn eyyvnoemv
Yl TNV KGALYN TOL GLVOAOD TOV VTOYPEDGEDY TOV GTO TANIGIO TS ZouPocng ZuvaAlaydv Aloyelplot
tov EXMHE.

To mocd eyydmong mov mpémel vo, Katabéoel etalpeio N omoie arteital v €yypa®n ¢ 610 MnTtpmo
Awyepioti tov EXMHE o¢ Europog ivat ico pe 1o mosd EAdyiomg Eyyomong Eunopov.

To mocd eyyimong mov mpémel vo, Kotabécel etarpeio 1 omoila arteitar v gyypar g ot0 Mntpmo
Awyepiom tov EXMHE wc ITpounOevtg 1} Avtorpoundgvdpevoc meldtng gival ico pe to mocd EAdyiotc
Eyyonong [IpounOevtiv.
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4, Xpeooeig pn Zoppopemong

e MePINTOOT OV 0 €YYEYPUUUEVOC 6T0 MnTpdo Alayeiptot tov EXMHE 6gv mpookopuicel éykopa tnv
OTTOLTOVUEVT] €YYONOT|, COLP®VA L€ TOVG YPOVIGLOVG TOV TEPLYPAPOVTAL TNV EVOTNTA 2, 0 ALOYEPIGTNS TOV
EXMHE tov gmPdier ypéwon Cgrr ion pe 1o éva 1oig yhiolg (1 %o) Tov vIoAemoUEVOL TOGOD Yo KAOE
nuépa kaBuatépnong pe erdyioto o6 katafoing 1.000 € v nuépa, onAaon:

n Y,
CEFF = ZdZImax (1000 ) 1000)

O1TOV
YI;: 7o moco6 mov dev katafAnnke £ykaipa Kot apopd tnv nuépa d,

n: 0 0p1OUOS TV NUEPDVY OV £YEL KABVLOTEPTGEL VAL TPOOKOUIGEL TNV ATAITOOUEVT] EYYOTOT).

5. IMopadeiypnato vTorLoyIGHOV EYYVICEMV

5.1. Hapddsrypa 1: ETioroc vroroyiopdg eyyvmoeng
‘Eoto 611 0 Alayeiptotg mpofaivel 6TOV DTOAOYIGUO T®V EYYLNGEDY TOV GUUUETEXOVTO A Y10 TNV TEPi0d0
KdAoymg eyyvnoemv Oktdpprog 2021-Xerntéufprog 2022. o To 0KOTO 0TO, YPNOIUOTOLOVVTOL SESOUEVA.
YPEOTUOTAOCEWMY ATO TIG EKKOOOPICEIS TOV AOYAPIOCUAOY TOV GUUUETEXOVTO TTOV OLPOPOVY GTNV TTEPI0d0 Ao
v 1n IovAiov tov €10V 2020 £m¢ Kat v 30M lovviov tov étovg 2021, ot omoiec mapovoidlovtal oTov
EMOUEVO TIVOKAL.

20Voro pnviaimv
CUVUALAY DV

OVUUETEYOVTA A
TovA-20 687.801
Avy-20 556.887
Xen-20 557.260
Ox1-20 644.620
Nog-20 692.868
Agk-20 654.313
lav-21 629.674
Dgf-21 669.566
Map-21 672.286
Amp-21 773.729
Mai-21 596.570
Tovv-21 723.508
MMX 4 4 773.729

To Vyog ™G OmATOOEVIC EYYVTICEWDS TOL CUUUETEXOVTO A VTOAOYIGTNKE GOUE®VA, LE TA OPILOLEVA GTNV
evotnta Error! Reference source not found. kot icodton e

EIrrCET =773.729 €
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5.2. Hopddsrypa 2: Mnviaiog vToroyIGpHog £YYONONS

21 ovvéxeln TopovctaleTol 0 Unviaiog EAeYX0g Yo Tov 1010 GuppETE)oVTa, MoTE va. eEakplPwbel edv n
katofAnfeica eyydmon KOAVTIEL TO VYOS TMV UETOYEVECTEPMY GUVOAANY®DV TOV. XTOV EMOUEVO UV
TOPOLGIALETAL TO GHVOAD T®V GUVOAANY®MV TOL TPOKVTTOLV amd TIG EKKABAPIcES TV AoYaplocuav A-A,
A-T, A-A & A-ZT tov ocvppetéyovta A mov apopovv otovg unpveg lovio kol Avyovsto tov 2021,
0KOAOLODVTOG TOVG VTOAOYIGHOVG TG EVOTNTOG 2.2.

Mooé Ynohoyiopog Awpopd
4 "\ (1)
Mnvag ekkaBapiong VEaG Eyyonons U(P(“f;)(;l: f:vn
© gyyomen
Tov)-21 754,464 754.464 -2%
Avy-21 936.795 936.795 21%

ZOUQOVA [E TO ATOTEAEGLLOTO TOV TTivaKa, Yo Tov puiva [odvAlo tov 2021, dev amaiteitolr GOUTANPOUATIKN
gyyomon, kabmg T0 VYOS T®V GUVOAAAY®DV KOADTTETOL OO TNV VOIGTAUEVT] €YYVT|ON OV TPOCKOUIGE O
ovoppetéyev A 0nmg tpoékvye and to [apdderypa 1. AvtiBétmg, ot cuvairayég Tov uiva Avyodotov 2021
dev kaAdTTOVTOL OO TO VYOG TG Katafinbeicag eyyonong. Aedopévov OtL 11 avénon Tng OmaITODUEVNG
gyyomong toovtat pe 21% mg mpog v vPLoTANEVT], TOGOGTO TOL LREPPALVEL TO OPLO CVOYNG COUPMOVA UE TNV
evotnta 2.2, 0 CUUUETEXWOV O TPETEL VAL TPOCKOUIGEL GOUTANPOUATIKT EyyoNnon iomn Ue:

El'T)y gyun = 936.795 — 773.729 = 163.066 €

5.3. Mopdadsrypa 3: Xpe®oelg p Zoppuopeoons

‘Eoto o ovppetéymv A mpENEL vo, TPOCKOUIGEL Tr GCUUTANPOUATIKY] €YYONON TOL VTOAOYIOTNKE GTO
mapdderypa 2 eviog déxa npep@v amd v evnuépwon tov, Yl = 163.066 €. Oswpolue 0TI 0 GUUUETEX®V
KkataPaiier pe kabvotépnon 600 nuepdv to Toso tev 100.000 € kot pe kabvotépnon S NUEPDOV TO VTTOAOLTO.
Zoppova pe ta opiidueva oty evotnra 4, o Alayeipiotrg tov EXMHE vmoAoyiler nv eéng ypéwon:
__100.000 63.066

= X 2
Cerr 1.000 t 1.000

x 5= 515,33 €.

21 cvvéyelo yivetar 0 EAeYY0OC TNG EAAYIOTNG NUEPNOLOG YPEDCTS.
INo v kaBvotépnomn o coppetéymv ypedvetar TovAdytotov pe 5 X 1.000 = 5.000 €.

Emouévamg, epdoov 515,33 € < 5.000 € n telikn ypémon un coppdpewocng ieovtal pue Cyrr = 5.000 €.
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