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23 September 2022 

Responses to requests for Clarifications submitted by interested parties in the context of the Invitation to submit an Expression of Interest for the 

acquisition of a minority stake in “ELECTRIC INTERCONNECTION CRETE-ATTICA ARIADNE SINGLE MEMBER SPECIAL PURPOSE SOCIETE ANONYME” issued on 

4 August 2022 (“IEoI”).  

Capitalised terms in the present document shall have the same meaning as in the IEoI. 
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# Question Clarification 

1 Αccording to clause 1.1.3 Annex B, in the event that an entity does not produce consolidated 
financial statements and its average consolidated net assets include those of other legal entities 
being controlled by such entity, it must also provide adequate proof of control over the entities 
consolidated, as well as financial statements of such legal entities, in line with the requirements 
of this Section. We would like to ask if the Interested Party is a parent company and does not 
produce consolidated financial statements, but its audited net asset fully complied with the 
financial criteria specified in Section 5.1, should the Interested Party provide supporting 
documents required in the clause 1.1.3 Annex B? 

In the event an Interested Party is a parent 
company not producing consolidated financial 
statements, should it meet the financial criteria as 
specified in Section 5.1 based on its own equity 
position and not relying on the financial capacity 
of any subsidiary, then it is not obliged to submit 
the required documents as per the clause 1.1.3. 

2 Where documents are not in English or Greek, do we need to arrange translations? All documents which are not in English or Greek 
should be submitted together with a translation in 
English or Greek, certified by a person duly 
authorized to provide such certified translation 
under the law of the jurisdiction of the bidder. 

3 Do any of the documents need to be notarized/ apostilled? What happens if we are not in a 
position to get everything notarised/apostilled by the Submission Deadline? 

All non-Greek law documents which have not 
been issued by a governmental or public agency 
should be notarized and apostilled. All non-Greek 
law documents which have been issued by a 
governmental or public agency should be 
apostilled. 
In the event that any of the documents being 
submitted by the Submission Deadline are not 
notarized/apostilled, the Interested Party shall be 
asked to provide such notarized/apostilled copies 
before completion of the Pre-qualification Phase., 
in accordance with par. 7.1.9 and 7.1.10 of the 
Invitation to submit an EoI.   
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4 With reference to the extract of powers resolution, as a rule, non-binding agreements/phases 
are not submitted to the board of directors of our company. The legal representative involved 
in a non-binding phase (as is in this case) has the power to sign and submit the documentation 
requested for this phase and the duty (when the binding phase will end with a Binding Offer) to 
request the approval and the granting of all the powers to the BoD of the Company involved 
before signing and submit a Binding Offer and its documentation. Consequently it is not possible 
to provide this extract in this phase. Alternatively, it is possible to provide a 
statement/declaration on the fact that the person who signs the non-binding documentation 
has the power to do it. With reference to the list of powers of attorney connected to the 
company involved in this non-binding phase, we kindly request if it is necessary given that the 
CEO (as legal representative) of the involved company will sign and submit the documentation? 
In case an attorney will sign and submit this documentation, we kindly request if it is acceptable 
to provide a statement/declaration on the fact that the person who signs the non-binding 
documentation has the power to do it? 
  
 

In the absence of a specific resolution for the 
participation in the Selection Process, corporate 
authorization for the signing and submission of 
the EoI shall be proved on the basis of (a) a 
resolution of the competent corporate body 
providing general authorization , or (b) a relevant 
provision in the interested party’s articles of 
association or (c) if  (a) and (b) do not exist, a letter 
signed by an external or in-house lawyer of the 
Interested Party, explaining in accordance with 
the applicable statutory provisions of the relevant 
jurisdiction, the authorization of the 
representative to sign and submit the EoI.  
 

5 If the documentation to be submitted in accordance with par. 1.1 and 1.2 of Annex B, depict that 
the Interested Party meets the Financial Eligibility Criteria, should the Interested Party also 
submit the reference letter mentioned under par. 1.3 of Annex B? 
 
 

The reference letter is complimentary to the other 
supporting documents as regards the financial 
eligibility criteria. In addition to the financial 
standing depicted in the financial statements, the 
purpose of the reference letter is essentially to 
prove the Interested Party’s creditworthiness. If 
an Interested Party fails to submit such letter, 
IPTO shall assess the financial eligibility of the said 
party exclusively on the basis of the financial 
statements. 

6 With respect to the declaration under 3.1.d of the Invitation, to the extent the Interested Party 
does not have shareholders, can it submit the standard KYC information applicable to it? 
 

Information under par. 3.1.d of the Invitation as 
regards the natural persons, who are the 
ultimate owners of Interested Party, should be 
customized according to the specific legal nature 
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of the Interested Party. For example, in case of a 
special limited partnership information under 
par. 3.1.d should relate to the general partner. 

7 In case of an Interested Party being a consortium, can the members appoint two representatives 
vis-à-vis IPTO for the requirements of the tender? 

According to the Invitation (p. 10) consortia shall 
jointly appoint one (1) Representative (and that 
Representative must be the same person for all 
Members of that Consortium). 
 
 

8 In case of an Interested Party being a consortium, each party is required to prepare all the 
relevant documents for its participating entity, including the declarations? Therefore you would 
be receiving two copies of each required document, one for each of the consortium member? 
  
 

According to par. 7.1.4 of the Invitation “Consortia 
must submit a joint letter of Expression of Interest 
and full set of Supporting Documents for each 
Member.” 

 

 


